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Cautionary Note

NEW PACIFIC METALS CORP. IS A CANADIAN ISSUER

This presentation is prepared by New Pacific Metals Corp. (TSX:NUAG/NYSE American: NEWP) (“New Pacific” or the “Company”) management and New Pacific is solely
responsible for content and format. This presentation is not intended as a solicitation or offering of securities in any jurisdiction and the information contained herein
in no way should be construed or interpreted as such. No securities commission or other regulatory authority in Canada or any other country or jurisdiction has in any way
passed on the merits of this presentation and no representation or warranty is made by New Pacific to that effect. The information in this presentation is not intended to modify,
qualify, supplement or amend information disclosed under corporate and securities legislation of any jurisdiction applicable to New Pacific and should not be used for the purpose
of making investment decisions concerning securities of New Pacific.

All references to dollar values are in U.S. dollars unless otherwise stated.

New Pacific’'s disclosure documents are available on the System for Electronic Document Analysis and Retrieval (SEDAR) at www.sedar.com and EDGAR at
www.sec.gov/EDGAR.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS AND FORWARD-LOOKING INFORMATION

This presentation includes certain forward-looking statements and forward-looking information (collectively, “forward-looking statements”) within the meaning of applicable
Canadian and U.S. securities legislation, including the United States Private Securities Litigation Reform Act of 1995. All statements, other than statements of historical fact,
included in this presentation including, without limitation, the Company’s anticipated exploration and business plans and timing of future activities of New Pacific, the possibility,
timing and amount of estimated future production, resource and reserve determination and reserve conversion rates, statements regarding the future of the Bolivian political,
economic, social, mining and foreign investment landscape and statements with respect to the price of silver and other metals, are forward-looking statements. Estimates of
mineral reserves and mineral resources are also forward-looking statements because they incorporate estimates of future developments including future mineral prices, costs
and expenses and the amount of minerals that will be encountered if a property is developed. Forward-looking statements are typically identified by words such as: “anticipates,”
“expects,” “believes,” “forecasts”, “projects”, “estimates,” “seeks,” “plans,” “intends”, “strategies”, “targets”, “goals”, “objectives”, “budgets”, “schedules”, “potential” or variations
thereof or statements that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved, or the negative of any of these terms and
similar expressions. Forward-looking statements are necessarily based upon a number of assumptions, estimates, beliefs, expectations and opinions as of the date of the
disclosure that, while considered reasonable by New Pacific, are inherently subject to significant uncertainties and contingencies, including, without limitation, that market
fundamentals will result in sustained precious metals demand and prices, the receipt of any necessary permits, licenses and regulatory approvals in connection with the future
development of New Pacific’s projects in a timely manner, the availability of financing on suitable terms for the development and continued operation of New Pacific’s projects,

New Pacific’s ability to comply with environmental, health and safety laws, and the assumptions underlying mineral resource estimates and the realization of such estimates.
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Forward-looking statements by New Pacific are not guarantees of future results or performance, and actual results may differ materially from those in forward-looking statements
as a result of known and unknown risks, uncertainties and various other factors. Such risks and uncertainties include fluctuations in precious metal prices, unpredictable results
of exploration activities, uncertainties inherent in the estimation of mineral reserves and resources, fluctuations in the costs of goods and services, problems associated with
exploration, development and mining operations, changes in legal, social or political conditions in the jurisdictions where New Pacific operates, including with respect to
establishing and maintaining social license at any of the Company’s projects, delays in obtaining governmental permits and approvals, lack of appropriate funding, accidents,
other risks of the mining industry, risks relating to epidemics or pandemics such as COVID-19 and other risk factors as discussed in New Pacific’s filings with Canadian and U.S.
securities regulatory agencies. Should one or more of these risks or uncertainties materialize, or should underlying assumptions or estimates prove incorrect, actual results may
vary materially from those anticipated, believed, estimated or expected. New Pacific cautions readers not to place undue reliance on any such forward-looking statements, which
speak only as of the date made. New Pacific disclaims any obligation to update any forward-looking statements in this presentation, except as otherwise required by law. No
securities regulatory authority has in any way passed on the merits of this presentation nor any securities referred herein.

TSX: NUAG | NYSE American: NEWP | www.newpacificmetals.com



http://www.sedar.com/

—

~~ Why Invest in Bolivia?

Excellent metal endowment and prospectivity: strong potential for Tier 1 discoveries

Underexplored land: limited ‘modern’ exploration

Mining is a key economic driver: 47% of exports in 2020, doubled year-on-year

New government promotes foreign investment

Increasing international interest to participate in emerging economic growth

Major active operators in Bolivia: Pan American Silver, Sumitomo, Shell, Repsol, Petrobras,
Total, Schlumberger, Cargill, Millicom, Roche, Abbott, Nestle, A-B InBev
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-~ Bolivia: Underexplored Prospective Land

Hosts portions of major precious metals belts, with
producing Tier 1 assets

| SILVER SAND
PROJECT

C('ar)tral Andlean
A Silver-Tin belt

= Hosts major base metal producing region, with

predominantly local operators South American 7
Epithermal Belt <

» Hosts some of the world’s largest lithium reserves

= Hosts a major iron deposit, extension of the Brazilian shield

= Underexplored, with high potential for new precious metals
resource discoveries due to limited “modern” exploration, such as Silver Sand

= +500 years of mining history and traditions

= The active Cerro Rico mine has produced ~1.6 Boz of silver to date

Strong potential for Tier 1 resource discoveries
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%" Bolivia: Political and Economic Focus

» President Luis Arce and the MAS Government (re)elected on November 2020
» The focus of the new government is on:

= Solutions to the current economic crisis

= Reviving of the public investment sector

= Seeking international partners to carry out strategic mining projects

» [ncreasing sovereign gold reserves through purchase of local production

Stable supportive political framework
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-~~~ Bolivian Mining Industry: Key Economic Driver

{

Mining represented 47% of exports in 2020, double year-on-year '

= 9t Jargest silver producer worldwide in 2020, accounting for 4% of global silver
production 2

= Mining provides a significant source of employment and supports local economies
= New Pacific’s contribution:
= +US$28,000,000 invested in Bolivia, directly contributing to the local economy

= +US$265,000 invested in community support for healthcare, education, social /
cultural activities, and infrastructure improvements

= 82% of New Pacific’'s employees are Bolivian

Silver Sand Project: Bolivia’s largest discovery in the last 30 years

Notes:
" Bolivian National Statistics Institute
2 World Silver Survey 2021

TSX: NUAG | NYSE American: NEWP | www.newpacificmetals.com



E% Bolivia: Poised to Attract Foreign Investment in Mining

= July 2021: Formal proposal for foreign participation in mining projects

= May 2021: The Bolivian Mining Minister presented extensive plans to reactivate
the mining industry in his annual public presentation, including formalized
strategic alliances with foreign investors

= Nov/Dec 2020: The Bolivian Minister of Mines hosted discussions with foreign
ambassadors, including the U.K., Switzerland, Japan, China, to promote foreign
investment in Bolivia

= Canada enjoys strong diplomatic presence in Bolivia

= Under review: Legislative reforms to provide more stable and reliable mining
operating environment and attract foreign investment
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~~. Bolivia: A Rising Star in South America

{

» Risk and uncertainty in several South American jurisdictions has been increasing

= |n relative terms, we believe that Bolivia offers a more attractive environment for
foreign investors

= Foreign investors in the Bolivian mining industry benefit from:

» Streamlined permitting process

= Stable tax structure

= Minimal restrictions on profit repatriation

= Access to educated and efficient labor force

= Good infrastructure

Increased international interest to participate in emerging economies
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~" Keys to Successful Investment in Bolivia

(

Strong environmental, social and governance
(“ESG”) practices

Developing and maintaining favorable
relationships with all stakeholders:
communities, government, public sector, unions

In depth understanding of local laws, .
regulations and policies S New Pacific property

5\" Polymetallic producing mine

Demonstrated respect for the Bolivian culture and traditions

Successful foreign investors with a long history of operations in Bolivia

= Pan American Silver, Sumitomo, Shell, Repsol, Petrobras, Total,
Schlumberger, Cargill, Millicom, Roche, Abbott, Nestle, A-B InBev
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~~.. New Pacific: First Mover Status in Bolivia

W

1. Excellent 2. Mining is

key to
economic
growth

potential for

significant

resource
discoveries

= New Pacific
~~~ Metals

3. Increased
jurisdictional

4. Interest
from foreign
investors

attractiveness
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New Pacific Metals Corp.

HEAD OFFICE
Suite 1750 — 1066 West Hastings Street
Vancouver, BC’:FVGEG_ ]1

Stacey Pavlova VP Investor Relatlons
el: (604) 633-1368

U S. & Canada toll-free: 1-877-631- 0593

ahk@lnfo@newpamflcmetals com

s S
FoLLow us [ fn

TSX: NUAG | NYSE American: NEWP | www.newpacificmetals.com



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11

